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This issue comes to you from 
our special exhibition stand at the  
The United Nations UNFCC Climate 

Conference in Bonn, Germany 
November 4th -17th 2017  

 
Green Economics: An economics of caring 

sharing and supporting each other 
 

Let’s get serious about saving the climate:  
2 tonnes of carbon per person each by 2022! 
Let’s leave the forthcoming generations with 

a better pack of resources than we 
inherited!  

 
Carbon Rationing Now! Let’s stop runaway 

climate change together! 
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Editors  

Miriam Kennet and Professor Maria Madi  

Miriam Kennet (UK) is a specialist in Green Economics, she is the Co-Founder and the CEO of the 

Green Economics Institute. She also founded and edits the first Green Economics academic journal in 

the world, the International Journal of Green Economics, and she has been credited with creating the 

academic discipline of Green Economics. Green Economics has been recently described by the Bank 

of England as one of the most vibrant and healthy areas of economics at the moment. 

Having researched at Oxford University, Oxford Brookes and South Bank University, she is a member 

of the Environmental Change Institute, Oxford University. She has taught, lectured and spoken at 

Universities and events all over Europe, from Alicante to Oxford and Bolzano, and to government 

officials from Montenegro and Kosovo to The UK Cabinet Office, Transport Department, National 

Government School and Treasury and spoken in Parliaments from Scotland to Austria and The 

French Senate and Estonia. She is also a regular speaker at public events of all kinds and an after 

dinner speaker. She has a delegation to the UNFCC COP Kyoto Climate Change Conferences and 

headed up a delegation to RIO + 20 Earth Summit: Greening the Economy in RIO Brazil. She 

regularly speaks on TV around Europe, most recently in Belgium and Estonia and the BBC has made 

a special programme about her life and work. 

She runs regular conferences at Oxford University about Green Economics. She publishes regularly 

and has over 100 articles, chapters and other publications. She has been featured in the Harvard 

Economics Review and Wall Street Journal as a leader. Recently she was named one of 100 most 

powerful Unseen Global Women by the Charity One World action for her global work and won the 

Honour Award at the Green Business Awards from the Luxembourg Minister of Finance for her work. 
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Professor Dr. Maria Alejandra Madi (Brazil) has a PhD in Economics and a MA in 

Philosophy. She is Chair of the World Economic Association Conferences Program and 

editor of the WEA Pedagogy Blog. Currently, she is also Assistant Editor of the International 

Journal of Pluralism and Economics Education and VP of the Ordem dos Economistas do 

Brasil. As she was a Professor at UNICAMP, Brazil from 1983 until 2012, her career includes 

visiting professorships at the University of Manitoba (2008) and the University of Kassel 

(2010). More recently, she co-edited some of the WEA books: The economics curriculum: 

toward a radical reformation and Ideas towards a new international financial architecture? 

and Capital and Justice. She also coedited some of the Green Economic Institute books: 

The Greening of Global Finance, The Greening of Latin America, The Greening of Global 

Banking and Finance, besides Value, Valution, Valuing and Green Investment, Green 

Economy & Green Finance. Her recent books include Global Finance and Development, 

Small Business in Brazil: competitive global challenges and Pluralist Readings in economics: 

key concepts and policy tools. Her research interests focus on macroeconomics and finance, 

development and social justice. 
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What we can achieve 

2 Tons of carbon each per year by 2022 

Putting 2 and 2 together 

How we make our commitment to  

1.5 degrees work  

 

We need to persuade all countries to sign up to setting a global limit of 2 tons of 

carbon each per year by 2022. With rapid conversion to 100% renewable energy, we 

can do this without cutting living standards by very much. 

Yes this is a radical change – but a good one 

Without such a change, unrestrained climate change will send every country 

bankrupt within 80 years, destroying human civilisation as we know it, across the 

world, and most natural species of animals, birds and fish. 

That is a radical change but a catastrophic one. 

Let us work together to choose wisely, now, and do the hard work, now, while we 

can make the difference we want. 
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Our fantastic team on day one at our Green 

Economics Institute Exhibition Stand 

We are delighted to introduce our wonderful line up of 70 delegates. The first 

people to arrive are pictured here on the very first day of the climate 

conference: 

 Nagi Bedawi, Investment specialist, ex Director JP Morgan 

 Natalie Bennet, former Leader the Greens  

 Andrew Willoughy, Strategist  

 Rod Nelson Forrester, Artist, Architect and polymath trained at 

Cambridge University 

 Dr. Ewa Sufin (Poland), Head of the Polish Green Institute 

On our lovely stall you can found our academic journal The International 

Journal of Green Economics, published by Inderscience, and also our 

wonderful range of beautiful books published by The Green Economics 

Institute Publishing House. 
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Aims of our Green Economics Institute Delegation  

 Ratchet down to 2 tonnes of carbon per person on the planet within 5 years, 

which is by 2022.  

 100 companies have been responsible for over 70% of historical carbon 

emissions. Bring the focus directly on the worst carbon-emitting companies 

and enforce much more stringent rules to bring about a real and accelerated 

path to zero-net carbon emissions for them  

 Eight men own as much of the world’s wealth as the poorest 50% of the 

planet. Capital pooling is rampant in today’s world, and there are no workable 

mechanisms to slow this down. A study recently has demonstrated that none 

of the world’s top industries would be profitable if they paid for the natural 

capital they use. Let’s charge companies for this capital and distribute the 

proceeds to repairing the environment and to empowering the poorest 50% of 

the planet amongst whom that money can be shared equally to alleviate the 

worst poverty.  

 Get everyone checking their own carbon and reducing by 10 % within a month 

of the COP23 conference and ensure everyone enjoys this ground breaking 

action together. Using an app so everyone can work to ratchet down their own 

carbon under their own control 
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Strategy for Saving the Climate at COP23 

By Andrew Willoughby 

The biggest challenge for the countries of the world – and the citizens of the world – 

is to put 2 and 2 together.  

We are getting the idea that climate change is real, happening, doing huge damage 

to our societies and the natural world and, most importantly, caused by human 

actions.  

We are also getting that we must change; countries signed up in Paris at COP21 to 

keeping warming under 2 degrees – 1.5 degrees if possible. 

BUT to make this happen, the world needs to put 2 and 2 together – to choose to cut 

carbon emissions to 2 tons per person per year right now – by 2022. 

THIS IS A SINGLE, SIMPLE, POWERFUL GOAL AND IT IS DO-ABLE 

 

In Bonn 

We have the power to persuade countries to sign up. 

We have the power to persuade countries to sign up other countries.  

We have the power to persuade cities and regions and states to sign up. 

We have the power to persuade ordinary citizens and organisations to persuade 

countries, cities, states and regions to sign up. 

 
Andrew Willoughby one of our COP 23 strategists  listening to debates at our  Oxford University 

Conference (Photo Jacqui Cross Photography)  
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Our Bonn Zone Exhibition Stand Climate Partners  

 
 
SAFE  South Asian Forum for Environment 
[SAFE]With our exhibition stand   
 
 

 

This is a registered non-profit civil society organization working towards sustainable 

environment development and poverty alleviation in the Indian eco-region of South Asia 

since 2004. SAFE has the honour to be a major stakeholder to UN Environment Assembly 

and it is in consultative status with ECOSOC, UNFCCC, UNDP and GEF-CSO council of 

World Bank. SAFE is accredited to Ministry of Environment, Forest & Climate Change and 

Niti Ayog, Govt. of India, as well and recognized as channel partner to Ministry of NEW and 

Renewable Energy, Government of India. 

 

 

 

They work at science society interface to achieve the SDG-Agenda 2030 and address 

environmental issues in the climate milieu through innovative community based 

interventions, especially in the fields of water and sanitation, integrated municipal waste 

management, new energy solutions, climate resilient agriculture, biodiversity management 

and habitat conservation for assuring gender justice and improved livelihood to marginal 

communities. Our partner website link: http://www.safeinch.org/  

 

 

 

 

 

 

http://www.safeinch.org/
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The Green Economics Institute 
Official Side Event in the Bonn Zone Cop23 

 
Innovations in Green Investment and 

Economic Structures for 2 tonnes of 

carbon per capita by 2022  
 

Possibilities & challenges of rapidly halving the Global Carbon Budget.  

New investment ideas, structures & models with top climate scientists, policy makers,  

Green Economists, bankers, traders, creating fossil free supergrids &  

diverse, equitable, green dynamic beneficial economic & energy transitions.  

 

November 2017 Wednesday 15th,  Meeting Room (Capacity 100), 15.00- 16.15 

 

At COP 
23,  

Bonn 
Zone 

Pavillion 
15.00 

Introduction of Overarching Theme 
Innovations in Green Investment and Economic Structures for 2 tonnes of 

carbon per capita by 2022 
Building our ambitions post Paris  

Michelle Gale  
Miriam Kennet Director of The Green Economics Institute 

Editor International Journal of Green Economics  
Climate Scientist Environmental Scientist Trained at Environmental Change 

Institute Oxford University 

15.10  Ibrahim Usman Jibril, Nigeria, Hon. Minister of State for Environment 

15.20  Speakers: Representing the Green Economics Institute 
Agneta Granstroem, Indigenous Sami; talks about the impact of climate change 
on the Sami People and their economy and how Green Economics Policies can 

help them 
 

Nagi Bedawi, ex JPMorgan Director, talks about Carbon Rationing and Quotas 
Launching our book Post Paris Green Economy in Africa 

15.30 Representing Erina- Economic Research Institute for North East Asia, 
Nigata City Japan.  

Dr Sh. Enkhbayar, Senior Research Fellow, ERINA Japan 
Dr. Batjargal Zamba, National Focal Point for UNFCCC, IPCC, GCF, Mongolia 

Dr. G. Safonov, Director, Center for Environmental and Natural Resource 
Economics, National Research University, Higher School of Economics, Russia 
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15.40 Representing CNDC Implementations and Energy Transition (supergrid) 
towards a low carbon economy. 

Ms. Sung –Yeon. Melissa Kweon (Seoul),Korea.www.ourfuture.coalition for  
our Common Future  

Mr. Sang-Hyup Kim (Chairman of Coalition for Our Common Future & Former 
Senior Secretary to the President for Green Growth)  Speech about Building 

Supergrid as a main green infrastructure to boost renewables in Northeast Asia  
Representing Seoul International Law Academy (SILA) 

Mr Suh-Yong Chung, Korea (Professor, Korea University & Director of Center 
for Climate and Sustainable Development Law and Policy under SILA)      

Speech about Creation of Carbon Market in Northeast Asia. 

15.50 Co-applicant: Water Safety Initiative Foundation (WASIF), Restoration and 
conjunctive sustainable management of native mangroves and utilisation of 

Nypa Palms in Nigeria’s coastal communities.  
“The Blue Economy: Opportunities for sustainable and resilient development of 

Nigeria’s coastal region” 
 (i) Professor Anthony Nyong, Director, Climate Change & Green Growth, 

Africa Development Bank 
(ii) Dr. Iniobong Ene Essien, Commissioner for Environment, Akwa Ibom State, 

Nigeria 
(ii) Unyime Robinson - Executive Director, Water Safety Initiative Foundation 

16.10 Debate with all present  
16.30  Close  

This schedule could  be subject to change for reasons beyond our control. 

Invited Speakers: Representing the Green Economics Institute  

Miriam Kennet. Building on Paris and ramping up ambitions Innovations in Green Investment and Economic 

Structures for 2 tonnes of carbon per capita by 2022  Converging carbon usage and wealth amongst us the 7 

billion.  

Michelle Gale. Building on what we achieved in Paris.  

Agneta Granstroem, Indigenous Sami, talks about the impact of climate change on the Sami People and their 

economy and how Green Economics Policies can help them. 

Nagi Bedawi, ex JPMorgan Director talking about Carbon Rationing and Quotas. 

To book please register with our delegation  
 

greeneconomicsinstitute@yahoo.com  
 

www.greeneconomicsinstitutetrust.org 
 
 

Order our books directly.  Available Now!                        

greeneconomicsinstitute@yahoo.com 

http://www.greeneconomicsinstitutetrust.org/ or  

http://www.greeneconomics.org.uk 

mailto:greeneconomicsinstitute@yahoo.com
http://www.greeneconomicsinstitutetrust.org/
mailto:greeneconomicsinstitute@yahoo.com
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Co-applicant: Water Safety Initiative Foundation (WASIF), Restoration and 

conjunctive sustainable management of native mangroves and utilisation of Nypa 

Palms in Nigerias coastal communities.  

“The Blue Economy: Opportunities for sustainable and resilient development of 

Nigeria’s coastal region” Unyime Robinson - Executive Director, Water Safety 

Initiative Foundation 

With our partners: 

Co-applicant: Coalition for Our Common Future (COCF), by Ms. Sung-Yeon Kweon. 

Co-applicant: Economic Research Institute for Northeast Asia (ERINA), by Ms. 

Enkhbayar Shagdar. 

Co-applicant: Seoul International Law Academy (SILA), by Mr. Suh-Yong Chung. 

Co-applicant: Water Safety Initiative Foundation (WASIF), by Mr. Unyime Robinson. 

 

Representing  Erina Economic Research Institute for North East Asia, Nigata 

City Japan.  

Dr Sh. Enkhbayar (Ena) Senior Research Fellow, ERINA Japan 

Dr. BATJARGAL Zamba, National Focal Point for UNFCCC, IPCC, GCF, Mongolia 

Dr. G. Safonov, Director, Center for Environmental and Natural Resource Economics, 

National Research University, Higher School of Economics, Russia 

Representing CNDC Implementations and Energy Transition (supergrid) 

towards a low carbon economy. 

Ms. Sung –Yeon. Melissa Kweon (Seoul).Korea.www.ourfuture.coalition for our Common 

Future (Seoul Korea) 

Mr. Sang-Hyup Kim (Chairman of Coalition for Our Common Future & Former Senior 

Secretary to the President for Green Growth),  Speech  about: Building Supergrid as a main 

green infrastructure to boost renewables in Northeast Asia  

Representing Seoul International Law Academy (SILA) 

Mr Suh-Yong Chung, Korea (Professor, Korea University & Director of Center for Climate 

and Sustainable Development Law and Policy under SILA), Speech about the Creation of 

Carbon Market in Northeast Asia. 
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The Green Economics Institute invites you to its Official 

Cultural Side Event at the Cop 23 Climate Conference 

The Global Carbon Budget and Global Investment 

A one day conference on fossil fuel divestment, green investment and carbon 

budgets. Exploring innovations in green investment and the economic 

structures for a carbon budget of 2 tonnes per capita by 2022 

 

Tuesday 14th November 2017. 10.30-17.00 

The Green Economics Institute 

Reforming economics, for people everywhere, nature, 
other species, the planet and its systems 

 

Official COP23 United Nations Climate Partner 
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One day conference at Universitäts Club  

9 Konviktstrasse, Bonn 

Underground station Universität/Markt 

Reforming Economics, Investment and Finance 

Top speakers and influencers share with us how we can work together to 

make a difference. 

Possibilities and challenges of rapidly halving  

the Global Carbon Budget 

We explore the possibility and challenges of rapidly halving the Global Carbon 

Budget. Introducing new investment ideas, structures and models with top climate 

scientists, policy makers, green economists, bankers and city traders, we can create 

a fossil free, diverse, equitable, green dynamic beneficial economy 

Ground breaking research finds that 100 active fossil fuel producers are linked to 

71% of industrial greenhouse gas emissions since 1988.  At the same time, scientific 

advances are making it possible to attribute responsibility for extreme weather 

events to greenhouse gas emissions. Will the threat of litigation add to ethical 

considerations to accelerate divestment from fossil fuels?  Is Green Investment 

ready for a major switch in investment patterns?  

We explore these questions during the conference 

We discuss this on Gender day at the COP and also the impacts on gender and 

women of climate change and exciting new solutions. 

Tickets £90 a person for the full day  

email to book greeneconomicsinstitute@yahoo.com  

Hurry- some places still left its filling up fast! 

 

Order our books directly.  Available Now!                        
greeneconomicsinstitute@yahoo.com 

http://www.greeneconomicsinstitutetrust.org/ or  
http://www.greeneconomics.org.uk 

mailto:greeneconomicsinstitute@yahoo.com
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Reforming Economics, Investment and Finance 

One day Conference 

 

Invited speakers  

Agneta Granstroem (Sweden) MP, Indigenous Sami; the Arctic Region, Sweden 

Ms. Enkhbayar Shagdar (Mongolia) ERINA Economic Research Institute for North 

East Asia. Japan. Expert author on Carbon Budgets - former Director-

General, Information Monitoring and Evaluation Department, Ministry of 

Agriculture and Industry of Mongolia 

Dr. Georgy Safonov (Russia) Director, Center for Environmental and Natural 

Resource Economics, Higher School of Economics, Russia 

representing ERINA. Author on carbon budgets and advisor to the 

President of Russia on climate change: Climate Forum for Russian 

Cities 

Dr. Dipayan Dey, South Asian Forum for Environment (SAFE) - climate justice, 

adaptive agriculture and livestock Farming on vulnerable agrarian land 

international status of climate refugees - promoting collective 

community interventions for climate adaptive agro-farming. 

Lena Easton- Calabria (UK and USA) Environmental Change Institute, Oxford, 

talks about her research into the climate impacts, extreme weather and 

the Hurricanes in the USA. ( via remote) 

Susan Shipley (UK) Gender Day at COP Workshop. We consider the Gender 

causes and impacts of climate change together in support of COP 

gender efforts.  

Michael Shipley (UK) Oxford, Salford. Zoologist, Environmental Resources. 

Biology, Ecology the Natural World. Big Picture, what sustainability 

means in the real world 

 

Agneta Granstroem (Sweden) MP, Indigenous Sami; the Arctic Region, Sweden (Photo Jacqui 

Cross Photography) 
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Workshop 

Tim Cholibois (Germany) Environmental Change Institute Oxford and German, Federal 
Ministry for the Environment, Nature Conservation, Building and Nuclear 
Safety, (BMUB), discusses the climate change process and introduces 
climate finance issues  

 
Pamela Harling (UK) qualified at the University of Cambridge, Introduces Zero Carbon 

Housing and how we can all achieve it, having just converted her house. 
Mr. Unyime Robinson, (Nigeria) WASIF Water Safety Foundation (Nigeria) sensitizes and 

empowers Nigerians on the issues of climate change, maritime safety and 
sustainable community development and environment.  

Dr. Thomas Duncanson (USA), Professor of Communication. Talks about Divestment.  
 
Jane Reynolds (UK) Editor, Our Books Director Team. Talks about Divestment.  
 
Karina Registad (Norway) Climate Change Official, discusses Sustainable Development 

Goals and their implementation by Bergen City in Norway.  
 
Natalie Bennett (UK and Australia) Journalist, former Editor of The Guardian Weekly, Agro 

Environmentalist 
Justin Falcone (USA) Environmental Change Institute, Uni. of Oxford, specialist in 

American Climate Change, Fulbright Fellow, discusses the impacts of climate 
change in small Pacific states, including Fiji, Kiribati, and Vanuatu (via 
remote) 

Jack Easton (UK) Accountant and Director, Economics and Investment, campaigning to 
stop climate change  

Miriam Kennet, Director The Green Economics Institute, Founder of The International 

Journal of Green Economics, Introduces her ideas for Ambition for the COP 
Process, Carbon Budgets, Carbon Rationing and Investment  

 
Michelle Gale (USA and Brazil) Director of the Green Economics Institute and Director of 

UMMA Charity in the USA. She discusses human rights, law and the 
economy. 

 
Dr Britta Goodman (UK and Germany) talks about Campaigning for Climate and also the 

climate emergency and shows us how we can all work rapidly towards 2 
tonnes of carbon each without too much trouble  

 
Nagi Bedawi, ex JPMorgan Director. Editor Saving Social Justice in an Age of Tyranny and 

Corruption. Books Director Team The Green Economics Institute talks about 
investment, divestment and carbon rationing  

鈴木紅良 Koryo Suzuki (Japan) The Green Economics Institute, talks about economics 

and investment issues and farming and organics efficiency and climate 
impacts 

 

The planned schedule could be subject to change for reasons beyond our control.
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Day 1 COP23  Blog  
By Natalie Bennet  

Former Green Party leader,  
@natalieben 07967-417859 
 

A peaceful political revolution: We’re not going to take their dominance any more 

You might call them signs of a peaceful revolution. In Bonn, in Westminster, at Kirby 

Misperton and Preston New Road, the nations, people and communities who have been 

downtrodden for decades or centuries, are sending very clear signals: we’re not going to take 

this any more. 

Today at the first UN Climate Change press conference of the COP23 talks in Bonn, when 

asked about the American position under President Trump, Patricia Espinonsa, for the 

UNFCCC, said bluntly: “The US delegation is present… they have obligations under the 

Paris Agreement.” 

Fiji’s chief negotiator, Nazhat Shameen Khan, already known for her sharp, scarcely veiled 

reference comparison of Donald Trump to an axe murderer, looked on approvingly. 

Nick Nuttal, the UNFCC chief spokesperson, made reference to the gender balance of the 

panel he was chairing – he was simply stage-managing while the women spoke, such a 

difference to what we often see, when the public relations professional, present but without 

personal voice, is female and all the senior figures male. 

As Khan said, Fiji in the chair has significant moral power, as the first small island state to 

chair COP: “Some of the most significant voices in Paris were from the Pacific,” she noted, 

saying their accounts of suffering and danger to their very existence could not be ignored. 

Meanwhile, in London the sexual abuse scandal rolled on, with young (and older) women 

speaking out about the abusive culture of Westminster, while the nation rolled under the 

revelations of the Paradise Papers, in which figures from the Queen to the Formula One 

driving champion came under sustained social media attack for their actions. 

That was less distant from Bonn than it might have appeared, for about the same time a 

speaker from Togo was telling the Friends of the Earth International press conference that 

stopping tax-dodging in Africa would provide the cash needed to ensure every resident of the 

continent had access to clean, renewable energy supplies. (Tax dodging that often, of course, 

takes place through British-linked tax havens, and involving corruption at developed world 

firms.) 

And in what one Tory peer called the “desolate North”, the people of Lancashire and 

Yorkshire were united in firmly expressing their opposition to fracking. In Pickering 12 

women, explicitly conjuring the history of the suffragettes, chained themselves to the 

https://www.theguardian.com/environment/2017/nov/05/the-cop23-climate-change-summit-in-bonn-and-why-it-matters
http://www.bbc.com/news/uk-politics-23510479
https://www.minsterfm.com/news/local/2422588/women-chain-themselves-to-conservative-club-in-fracking-protest/
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Conservative Club, while the strong protests at Preston New Road continued to send the 

message to distant Westminster: “Lancashire Said No”.  

In Bonn, a “Frack Off” placard stood proud on the path between the two venues, academic 

really, for many of the passersby, with fracking already out of the question in Germany and 

France, Scotland and Wales, not to mention several US states and Bulgaria. But acutely 

relevant to Blackpool and Ryedale.  

The people who’ve had nothing to do with creating climate change are already bearing its 

worst effects – those of small, poor states, women everywhere. The North of England and the 

South of Wales have been left becalmed as the Great Acceleration has made the 1% and the 

South East of England richer and more polluting.  

But it is clear that the one thing that won’t happen now is that we won’t continue as we are. 

Change is inevitable, and everyone, including those who’ve basked in the ill-gotten gains of 

the past few decades had better hope that the constructive voices in Bonn, in Westminster and 

in the North triumph. The voices saying: “just transition to a one-planet life for all”, “gender 

equity”, “farming not fracking”, “community owned renewables now” are setting out the 

roadmap,  

For as a Malaysia speaker told the Friends of the Earth press conference, about floods 

swamping the Malaysian state of Penang as she spoke: “rich and poor are being affected 

alike”. 

No one can escape from the climate crisis, from the social and economic crises that the world 

faces today. We have to build a new model, one where we stop trashing the planet while 

creating a miserable unequal, insecure society. 

Natalie Bennett is at COP23 with the Green Economics Institute 

https://www.facebook.com/PNRProtest/
https://stateimpact.npr.org/pennsylvania/2017/04/04/with-governors-signature-maryland-becomes-third-state-to-ban-fracking/
http://www.straitstimes.com/asia/se-asia/seven-dead-in-worst-floods-to-hit-penang
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Day 2 COP23  Blog  

By Natalie Bennet  

Former Green Party leader,  
@natalieben 07967-417859 
 

A message for the planet: beware the urgency gap 

 
 

There are two distinct, and physically separate parts of the COP climate talks in 

Bonn. One, known as the Bulla zone, is partially housed in the grand UN offices. The 

other, the Bonn zone, is in a giant tent complex, beside a funfair. 

They are considerably more than the officially claimed “10-minute walk” apart 

(although there is a free bicycle option) – but sometimes it seems like the distance 

between them is more of an unbridgeable chasm. 

The Bulla zone is where the official talks and plenaries take place, and it is full of 

people in suits, and many contributions from the floor start with long flowery 

paragraphs along the lines of: “I compliment madam cofacilitator and her committee 

on their excellent work on paragraph 3 (b), clause seven…” Suits are not de rigeur, 

but one Greenpeace campaigner at a session I was at yesterday did feel obliged to 

apologise for his T-shirt. 

The Bonn zone by contrast is at its cultural heart the non-governmental and 

campaigning organisations centre (although there are also national pavilions and 

scientific institutions here – and some companies), with most of the meetings run by 

the NGOs. Even some of the national pavilions pretty well hand over to them: at the 

Cities and Regions Pavilion yesterday I attended an event on inter-generational 

justice entirely handed over to campaigning youth organisations. (The Taiwanese 

Youth Climate Coalition – in a state that isn’t part of the UN climate process through 

no choice of its own – was particularly impressive.) 

But the chasm isn’t just in wardrobe or language. Perhaps the most striking – and 

disturbing – gap is in the level of urgency. 

Yamicide Dagnet from the World Resources Institute told a press conference we 

have a “window of the next two years” to stop runaway climate change. “We can't 

wait until 2023 for ‘global stocktake’ on climate change emissions. ‘Enhanced 

ambition’ can't wait until 2020.” 

Nisreen A.H. Elsaim, a young woman speaking at a Pan-African Climate Justice 

Alliance event, passionately called for action: “it is the youth who will suffer most if 

we don’t act now.” A speaker at the same event from Tanzania said the human cost 

http://www.seekthechange.org/profiles/taiwan/twycc/
http://www.seekthechange.org/profiles/taiwan/twycc/
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of climate change was already threatening the lives of millions of her people: “our 

livelihood is at stake if we don’t act now”. 

By contrast, at an event in the Bonn zone on aviation and shipping, the International 

Maritime Organisation, the UN agency overseeing global shipping, explained that 

any change in environmental regulations would take a minimum of 22 months to 

bring into effect. But we were reassured, new environmental regulations had come in 

for ships, covering incremental improvements such as “propeller polishing, hull 

cleaning and LED lighting”. 

The timetables for the global stocktake that Ms Dagnet was referring to is what’s 

generally accepted in the Bonn zone, as is the “enhanced ambition” schedule. That 

refers to the fact that the Paris talks two years ago, although states (to the surprise 

and delight of campaigners) agreed to have an ambition of stopping climate change 

at 1.5 degrees (and we’re two-thirds of the way there now), only assembled offers of 

national contributions at about 3.4 degrees. 

What’s needed is for them to considerable increase their offers – but the significant 

contributors of greenhouse gas emissions are all waiting for each other to act. Many 

of the events in the Bonn zone are offering suggestions of what they could do – but 

what there’s yet to be any signs of are solid promises to act. 

It isn’t that there isn’t discussion in the Bonn zone about this. One of the terms 

covering it is “the near-term agenda” (referring to actions before the next big 

scheduled meeting in 2020 – the talks operating on a five-year cycle of decision then 

implementation). It had been hoped the formal talks would start with some 

agreement on that. It hasn’t happened, not yet anyway. 

One of the key events of day one of COP was the International Meterological 

Organization announcement of its latest climate calculations – and they were all bad 

news. It said 2017 is set to be the third-warmest on record (higher than had been 

expected after the end of the El Nino weather phenomenon, which has lifted 

temperatures in the last couple of years). The report is of rising sea levels, a 

shrinking cryosphere and between 2000 and 2016 the number of people vulnerable 

to extreme heatwaves rising by 125 million. 

In the division of urgency between the states and the campaigners, there’s no doubt 

on which side the scientists are on. And that should be taken as a clear and urgent 

message for the states: you might have got used to campaigners travelling over from 

the Bonn zone to conduct lively and photogenic actions involving black balls labelled 

C02 and red ribbons for red lines. 

But don’t just regard them as part of the COP.. Listen to them, and the scientists, 

and bridge that urgency gap. It is truly essential you do it now. A few years’ time is 

genuinely too late. 

 

Natalie Bennett is in Bonn with the Green Economics Institute 

 

 

http://www.imo.org/en/About/Pages/Default.aspx
http://www.imo.org/en/About/Pages/Default.aspx
https://reliefweb.int/report/world/wmo-statement-state-global-climate-2017-provisional-release
https://reliefweb.int/report/world/wmo-statement-state-global-climate-2017-provisional-release
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ARTICLES  

Renewables cannot be left to the free 

markets 

By Prof. Maria A. Madi (Brazil)  

Energy policies, investments and climate finance are closely intertwined. Today, we 

can notice a complex climate finance landscape with a set of sources, institutions, 

instruments, recipients and uses. Considering the supply-side of climate finance, the 

amount of resources oriented to climate finance includes new actrs like private equity 

funds. Private equity funds have focused on renewable energy investments. 

Indeed, managers are focusing on conventional investments that do not require R&D 

spending.  

In this context, the private equity business model can threaten the long-term 

sustainability of clean energy investments. As long as clean energy investments are 

capital-intensive and involve long-run planning and operating decisions, any 

sustainable clean energy investment pattern requires political compromise, stability 

of market regulation, besides the enforceability of contracts and property rights.   

In the current climate finance landscape, it is urgent to reassess the importance of 

public policies regarding further regulation not only relative to new investments, but 

also to mergers and acquisitions led by private equity funds in the energy sector. It is 

also worth remembering that clean energy investments are cyclically affected by the 

evolution of macroeconomic policy and the evolution of cash flows. Consequently, 

clean energy investments that respond to short-run market conditions will not favor 

the shift to a clean energy growth pattern.  

Scaling up climate finance and the alignment of this finance with climate change 

priorities in adaptation and mitigation projects is decisive to promote a green 

economy. On behalf of the importance of local and global sources of climate finance 

in adaption and mitigation actions, it is vital to get right national policies and 

institutions. Climate actions at the local level should follow some guiding principles:  

1. Commitment to face global warming; 

2. Maintenance of a long term and a short term  investment perspective; 

3. Proactive options (mitigation) must be combined with plans to live with the 

consequences of global warming (adaptation);  

4. There is the need to implement a combine set of actions that include 

mitigation and adaptation measures; 

5. Public and private resources should address climate finance challenges;  
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6. Allocation of resources must support human rights such as food security and 

gender equality. 

 

Under a Green Economics approach to climate finance, it is time to rethink the role 

of institutional investors – such as private equity funds- as important actors of  the 

climate finance landscape. Regulations related to private equity funds should help to 

shape short-term and long–term expected profits in order to foster a new pattern of 

energy investments. Considering this setting, scaling up climate finance requires 

comprehensive solutions to include issues related to regulation and markets, 

technology and innovation, governance and politics.  

 

Recalling Hyman Minsky’s analysis about the failures of the free markets in fostering 

stable levels of spending and employment, renewables and the investments 

required to promote the shift to a low carbon economy cannot be left to the 

free markets.  

 

 

The Green Economics Institute www.greeneconomicsinstitutetrust.org.  

info@greeneconomicsinstitutetrust.org  greeneconomicsinstitute@yahoo.com 

http://www.greeneconomicsinstitutetrust.org/
mailto:greeneconomicsinstitute@yahoo.com
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Zero carbon housing 
 

By Pamela Harling Trustee (UK)  who has converted her own house to Zero Carbon ! 

According to the UK Energy Technologies Institute: heating the 28 million homes in the UK 

accounts for17% of energy related CO2 emissions. This is dominated by space heating, 

with contributions from hot water and cooking. When indirect emissions from electric 

heating are included, 20% of UK emissions come from domestic heat. 

 Improving the thermal efficiency of significant parts of the existing UK housing stock 

over the next thirty years is an important part of a cost-effective UK decarbonisation 

strategy but cannot substitute for decarbonising the supply of energy to buildings. 

 Uptake could be increased by making efficiency improvements an integral part of 

improving the amenity and value of the dwellings, rather than a series of 

independent measures.  

 A focus on the interests of the owners and occupiers of the dwellings and the 

performance of the supply chain in delivering retrofit to them is critical to progress. 

 Efficiency measures can provide cost-effective carbon savings and improve people’s 

comfort and living experience considerably. Although cost savings are rarely enough 

to justify the work at current energy prices, there is nevertheless a strong case 

for improving the quality of the UK housing stock, with energy being one element 

in this. 

 There are significant opportunities to improve the performance of a traditional 

business-as-usual approach to housing retrofits. The culture, structure and practices of 

large parts of the supply chain will need non-trivial changes and investment to 

deliver this. 

 A coherent long-term strategy that recognises the underlying economics will enable 

more entrepreneurial businesses to invest in the changes required to deliver more cost-

effective, high performing retrofits. This will enable progress towards 

energy, poverty, health and housing goals. 

 

Progress with retrofits will depend on recognising that efficiency savings are a very weak 

driver and that some combination of improved comfort and amenity, improved 

supply chain performance and mechanisms that mandate or reward carbon savings will be 

required, both in the social and able-to pay sectors. Targeting an appropriate mix of measures 

on the most promising combinations of housing and occupants is more likely to be 

a successful “sell” than a blanket approach. 
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What is involved in making a home more comfortable to live in? 

 

 making the envelope less drafty and keeping heat in – double or triple glazing for 

windows and doors 

 insulating lofts and walls with sufficient depth of insulation material 

 appropriate ventilation 

 reducing energy bills by making space and water heating more efficient. 

 

Moving to zero carbon (a house that generates as much energy as it uses) requires 

 

 using energy efficient appliances and light emitting diodes for lighting 

 generating as much electricity on site as possible   

 using heat from the sun, air and ground as much as possible. 

 

With improved battery storage the prospect of positive carbon houses is in sight!  Houses that 

can sell their surplus power to their neighbours or to the electricity grid.  

 

The Green Economics Institute www.greeneconomicsinstitutetrust.org.  

info@greeneconomicsinstitutetrust.org  greeneconomicsinstitute@yahoo.com 
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Rethinking global finance & finance reform 

 

By Prof. Dr Maria A. Madi 

In a Green Economics approach to investment and finance, it is especially important to 

understand current global challenges. The process of financial deregulation has been added 

to by new investment and consumption patterns, while government social and infrastructure 

spending has become increasingly restricted by policy rules based on surplus targets. 

Indeed, changes in the distribution of income, wealth and power have affected labor and 

working conditions. Consumers have expanded their spending as a result of banking policies 

implemented by governments under the auspices of the World Bank.  Additionally, corporate 

decision making has been increasingly subordinated to speculative financial commitments. A 

financial conception of investment has increased in the context where financial innovations 

aimed to achieve fast growth with lower capital requirements and could be used by 

managers to favor short-term financial performance. Managers and owners of firms have 

privileged short-term financial performance and shareholder value.  

Changes in corporate ownership, through waves of mergers and acquisitions, have created 

new business models where companies turn out to be simply bundles of assets and liabilities 

to be traded. Hence, current corporate governance has come to have the privilege of 

mobility, liquidity and short-term profits based on high levels of debt. The only way investors 

can obtain a profit from this set up, is to require ever increasing growth from companies and 

in share values. They also require that this happens in the short term, in fact the very short 

term, usually within companies, month by month or at least year by year growth figures as 

almost the sole measure of success. To achieve this, sales must be created by people 

consuming ever faster and ever more goods, even if they don’t want them. 

We certainly need reforms in the financial landscape for resilience and survival in the 21st 

and 22nd centuries, where all people can do well and where we can share in the restocking 

of our planet with natural assets instead of depleting them. In order to support sustainable 

development, it is time to rethink global finance, as well as creating an effective policy 

agenda for global and corporate governance, prudential regulation and supervision of 

systemic risk which are so very urgently needed. This book brings these ideas to a wider 

readership and starts off moves in that direction. We urge all our readers to get involved and 

to press for changes in our economic and financial life to achieve some of these ideas. 
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The Green Economics Institute 

Considering the relevance to overcome the planetary and environmental challenges and 

economic instability, The Green Economics Institute has been working to create and 

establish a discipline or school of Economics called “Green Economics”, which aims to 

change cultural norms and seeks to reform mainstream economics itself into a well-defined 

goals-based discipline which provides practical answers to existing and future problems by 

incorporating all relevant aspects, knowledge and complex interactions into a truly holistic 

understanding of the relevant issues. In order to do this, a Green culture is emerging into the 

changed narrative space. This is a diverse, interdisciplinary culture spreading very fast 

around the globe and supporting the Green movement as it becomes mainstream.  

The Green Economics Institute exists to educate the public about the very real choices 

available to them and how they can indeed choose to do things differently. It uses 

complexity, holism, pluralism and interdisciplinary working in order to widen the scope of 

economics, adding the science from the green aspects, and the social ideas from economics 

discourses. This new scope for the first time avoids partial explanations or solutions and also 

biased and partial perspectives of power elites. 

The Green Economics Institute argues for economic development based on economic 

access and decision making for all, including respect for cultural diversity and normative 

freedom. It does this by bringing together all the interested parties, who want to help in 

developing this progressive discipline, by inviting them to its events, and conferences and by 

means of such activities as writing books and publications and using its research, its 

campaigns and its lobbying and its speeches and lecturing all over the world. 

The spread of Green Economics is accelerating and hence The Green Economics Institute is 

pleased to bring these ideas to a broader group of readers, students, policy makers, 

academics and campaigners in this ground breaking volume and to begin to offer its Green 

Economics Solutions to help rebalance the economy and change consumerist artificial and 

damaging growth into growth in nature and growth in abundance and well-being of people, 

all species, nature and the planet. 

“The Green Economics Institute exists to educate the public about the very real 

choices available to them.”  Professor Maria Madi (2017) 

 

The Green Economics Institute www.greeneconomicsinstitutetrust.org.  

info@greeneconomicsinstitutetrust.org  greeneconomicsinstitute@yahoo.com 
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Carbon quotas and the role of the market 

The role of the market in saving the climate: Individual carbon quotas 

and market mechanisms  

By Nagi Bedawi, Ex Director JP Morgan 

 

Personal Carbon Credits 

 As globally we fall behind with our progress towards the Paris climate targets, a new 

approach is needed. 

In line with the 2 tonnes of carbon campaign, I am proposing a new way of allocating 

our carbon usage. 

Instead of allocating carbon credits to countries and corporations, I propose 

allocating them to every citizen equally instead.  This moves the power from the 

corporates to the people, and directly rewards people for moving towards more 

sustainable living practises. With fixed price trading of Personal Carbon Credits  it 

gives people on low incomes a choice to live more sustainably and have more 

money available to do so.  It also incentivises corporates to consider the carbon 

content of every product themselves and continuously work to reduce that.  It also 

enables us to capture and control carbon no matter where it is produced, including 

the shipping and transportation of products.  Rather than fighting against corporates, 

we will be causing corporates to work in the same direction that we are. 

(This a personal view and does not necessarily reflect the adopted policy of the 

Green Economics Institute)  

The Green Economics Institute www.greeneconomicsinstitutetrust.org.  

info@greeneconomicsinstitutetrust.org  greeneconomicsinstitute@yahoo.com 
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Human Rights and Democracy 

By Professor Maria A. Madi (Brazil) 

Growing inequality 

Since the late 1980s, the World Bank has been defending a policy agenda that reinforces 
the free market model of endogenous economic growth where human capital plays an 
outstanding role since the acquisition of abilities by workers would increase the productivity 
levels, and as a result, the income per capita levels. In the model of endogenous growth, the 
evolution of the level of product per worker depends on the increase of productivity 

associated both with spending in investment and with the institutional features of the country.  
However, throughout the last decades, who have paid the price for the increasing 
productivity of the more developed world?  

Similarly it is significant that millions of people live on under $1 dollar a day and a billion on 
under $2 dollars a day.  Indeed, the world is very unequal indeed and both ends of the 
spectrum are ignorant about how each other lives. Taking into account the Green Economics 
approach to economics and investment, this chapter highlights what is really at stake in the 
free market economic discourse. As a matter of fact, the interconnections between global 
private wealth and social unequality enclose different conflictive aspects in the frame shaped 
by the “good” global governance. There is undoubtedly the need to open up the discussion 
of some neglected topics under the discussion of social and environmental justice that will 
certainly broaden analytical perspectives, in both economic and political dimensions.  

 

Why does it matter now and why does it matter for social justice? So why is 
environmental justice an issue for social justice and democracy? 

It is impossible to discuss social justice without noticing that huge swathes of people are on 
the move and that we are experiencing the biggest ever mass migration of people, the 
largest ever migration in history is taking place in China and also elsewhere, as climate 
changes push people off the land where they have subsisted for centuries in many cases 
and where they might have created food for themselves and others. They are pushed into 
the margins of towns and cities with all the suffering that that entails in a desperate bid to 
find enough food to survive on and to earn enough money. With sea level rise, and climate 
change accelerating, the land area now available to farm or subsist or live on is diminishing 
and what is left is being bought up by speculators all over the world, by consortia or 
companies, whose sole aim is to make money.  People are also being displaced in an 
unprecedented buying up of land and enticed to receive a one off payment and then forfeit 
any land rights forever in favour of either large multinationals or larger richer land owners, 
who are swallowing up the land and using it for casino type speculation.  

There are many strands to the green movements take on the economy and social justice but 
mostly it comes down to fairness, resilience and survivability and in the main very similar to 
gut or other survival instinct. A green perspective argues for a mixed economy in which the 
state allows for individual entrepreneurship and creativity, but the state interferes when 
necessary to channel behaviour for everyone’s benefit when needed. In a decent (ILO) 

society, proper regulation, evidence, statistics, science education, health services and 
protection run by the state itself. Proper jobs, secure jobs, decent fair and equal salaries, 
and flat structures and a taxation system which benefits the whole of society.  
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Everyone matters in a green economy but we favour small businesses, innovation, new 
ideas and local produce. One of the big criticisms made is the idea of so called globalisation, 
the idea that your socks need to be made in China or Bangladesh in sweat shops, if the cost 
of labour is cheaper there. Greens think about the hidden costs, such as embedded carbon 
in a transaction as goods are produced around the world.  

Social justice and environmental justice mean benevolent transactions not destruction and 
we all need to think about our impact on the world not just the bits that look just like us and 
our own image. Social justice which seems to move the world into a better and higher 
dimension where we care for each other, other creatures and the earth at all times seems to 
me the only path which can today offer any hope of survivability, which is why this book is 
coming at an extremely  portentous time where we humans must choose, chaos and 
destruction or cooperation and caring and supporting each other- the path of social justice 
and green economics –or a dark path leading to a tunnel of despair and destruction. That 
choice seems to me to be clear. Let us make sure it’s the one we all choose in order to 
protect democracy.  

 

 

The Green Economics Institute www.greeneconomicsinstitutetrust.org.  
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Climate Change & The Environmental 

Refugee Crisis 

By Bianca Madison – Vuleta, Trustee of The Green Economics Institute 

We at the Green Economics Institute are very concerned with consequences of runaway climate 
change.  

Human induced climate change is threatening to make many parts of the world uninhabitable.  In the 
next few decades, hundreds of millions of people may be forced to relocate because of environmental 
pressures.  Water seems to be the most important determinant of these population movements.  
 
Recent report from Working Group II of the Inter- Governmental Panel on Climate Change tells us 
about the dramatic changes in the relationship between water and society.  The massive shifts we are 
facing will include more frequent droughts, the melting of glaciers, changing seasonality of snowmelt, 
the loss of soil moisture under high temperatures, more intense precipitation and flooding, more 
powerful tropical cyclones etc. In combination with the human- induced depletion of groundwater 
sources by pumping and the extensive pollution of rivers and lakes, future mass migrations on an 
unprecedented scale seem unavoidable.  
 
This is a devastating new phenomenon in the global arena: environmental refugees.  
 
These are people who can no longer gain a secure livelihood in their homeland due to drought, soul 
erosion, deforestation, desertification and other environmental problems, together with associated 
problems of population pressures and profound poverty. In their desperation, these people feel they 
have no alternative but to seek sanctuary elsewhere. Not all of them will have fled their countries, 
many are being internally displaced. But all of them will have abandoned their homelands on a semi- 
permanent, if not permanent basis, with little hope of a foreseeable future.  
 
The environmental refugees total has more than doubled since the 1990s. It is increasing rapidly as 
growing numbers of impoverished people press even harder on over- loaded environments. Poverty 
serves as an additional push factor associated with the environmental problems displacing 
people.  Other factors include population pressures, malnutrition, landlessness, unemployment, over-
rapid urbanisation, pandemic diseases and inadequate government policies, combined with ethnic 
strife and conventional conflicts.  
 
The issue of environmental refugees is bound to rank as one of the foremost human crisis of our 
times. To date, however, it has been viewed as a peripheral concern, a kind of aberration from the 
normal order of things - even though it is an outward manifestation of profound deprivation and 
despair. While it derived primarily from environmental problems, it generates myriad problems of 
political, social and economic sorts.  
 
As such, it could readily become a cause of turmoil and confrontation, leading to conflict and 
violence.  Yet as the problem becomes more pressing, our policy responses fall ever- further short of 
measuring up to the challenge.  There is much scope for preventive policies, with the aim of reducing 
the need to migrate by ensuring an acceptable livelihood in established homelands.  We need to 
expand our approach to refugees in general in order to include environmental refugees in particular.  
 
We cannot continue to ignore environmental refugees simply because there is no institutionalised 
mode of dealing with them.  Secondly, we need to widen and deepen our understanding of 
environmental refugees by establishing the root causes of the problem - not only the environmental 
causes but associated problems, such as security concerns, plus the interplay of the two sets of 
forces.   There can clearly be little progress except within an overall context of what has come to be 
known as Sustainable Development. 
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This applies notably to reliable access to food, water, energy, health and other basic human needs - 
lack of which is behind many environmental refugees' need to migrate. In big picture terms, 
sustainable development represents a sound way to prevent the environmental refugee issue in its full 
scope over the long run. 
 

 

 

As a prime mode to tackle the issue, there would be a substantial payoff on investment to foster 
Sustainable Development in developing countries through greater policy emphasis on environmental 
safeguards, together with efforts to stem associated problems such as poverty, population and 
landlessness.   Until now, the climate debate has focused on the basic science and the costs and 
benefits of reducing greenhouse gas emissions. That stage is now ending, with a resounding global 
consensus in the risk of climate change and the need for action. Attention will now increasingly be 
turning to the urgent challenge of adapting to the changes and helping those who are most affected.  
 
Some hard- hit places will be salvaged by better infrastructure that protects against storm surges or 
economises on water for agriculture. Other will shift from agriculture to industry and services. Some 
places will be unable to adjust altogether, and populations will suffer and move.  Economists, 
hydrologists, agronomists and climatologists will have to join forces to take the next steps in scientific 
understanding.  

This has already begun to happen even in the developed world where recently 5 huge hurricanes 
drove up to 40 million people in the Americas to have to leave their homes because of danger to life, 
there have recently been awful floods in Thailand and in Nigeria with cars floating down the road. One 
Third of Bangladesh has been underwater. Cape Town has absolutely no natural drinking water any 
more and there have been such bad spontaneous wild cat fires in Spain and Portugal that it turned 
the entire sky orange and yellow in the Uk and parts of Europe for several days and it felt like the end 
of the world. Whole winters have occurred with no snow in Norway. The list goes on and on and on. It 
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is said in the literature that the devastating war in Syria began or at least was exacerbated by a 
terrible 3 year long drought.  

We need to accept that migration –the biggest in history is driving humans – to becoming an urban 
species for the first time- farmers can no longer cope and live off their land. They are driven into 
towns and cities in the largest internal and inter and intra country migrations ever seen with up to 65 
million on the move.  

And this problem is only just beginning as our carbon and climate has not been like this for at least 
800, 000 years- we are doing terrible things to the climate and people are being driven out of their 
homes in their millions- it is now time to act to sort this mess out and to ensure no more people suffer 
in this terrible way! 
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An overview of the importance of forest 

protection 

By Rod Nelson (UK) 

 

Forestry, the use of forest for human benefit, is potentially a sustainable activity. 

Forest – one definition of which is ‘a large area of land dominated by trees’ -  yields 

products for which there is permanent and growing demand. Rising population 

requires forest products, and consumption of these is closely pegged to economic 

development. Forest product consumption is a good indicator of human wealth.  

Forest products include timber of course, but also manufactured boards and sheet 

materials, as well as paper, paper products and pulp products as well as numerous 

non-timber forest products and genetic resources too numerous to delve into in this 

short summary. In addition to the products yielded by forests, they also provide 

innumerable ecosystem services - habitat, erosion control, benevolent climate 

modifiers, carbon sinks and storage, freshwater resource-management benefits, 

coastal protection, wind protection, albedo effects, and so on. They are also places 

of intrinsic beauty with the potential for benefitting people in subtle ways not easily 

described or valued by conventional economic descriptions. 

At a global level, any description of forestry is only possible in quite general terms, 

because regional and local differences in forest types, as well as the commercial 

pressures upon forests themselves, varies widely on a regional and local basis.  

There are three aspects to forest protection. One aspect is connected with how 

forest is valued. The next aspect is connected with how forest is protected. The third 

is connected with how the forest is exploited. Each aspect is equally important. 

Value 

The value of a forest is not simply an inventory of what it contains. It is a kind of 

macro-organism in its own right and the health of the forest is connected to its future 

productivity.  So the value of a forest can not simply be described in terms of ‘what 

can be extracted’. The ecosystem services forest performs can be allocated an 

economic value, but this is usually discovered once the forests have been removed 

for one reason or another. Sophisticated valuation of forest on multiple criteria is 

required to ensure that it is properly respected. A forest that is not respected or 

indeed valued in a holistic way is at permanent risk of destructive exploitation. 

The concept of holistic valuation is one that deserves to be pondered. It is a 

cornerstone of Green Economics. Forests serve numerous purposes to the Earth 
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and its population of life, and are a sacred repository of biological diversity on Earth. 

Forestry is a crucial test-bed for holistic valuation. The use of the word sacred in this 

context is deliberate: market-based valuation by itself has proven not to be holistic 

enough. Forestry as mining has damaged great swathes of the Earth. Only when 

respect is embedded within the process of valuation, does the concept of holistic 

valuation achieve the power and importance it embodies. The forest industry itself 

should not be seen as an automatic enemy of holistic valuation. Sustainable industry 

is possible within forestry. The stock market itself is a far more dangerous 

proposition to holistic valuation, requiring year on year cash-generation as the single 

criterion for success. 

It must be carefully noted that whilst 99.9% of people see the sense in the valuing 

and preservation of forest, it only takes 0.01% of people to cut it all down for their 

own benefit. It is this 0.01% of people who do not have a sense of values. Traditional 

societies confer sacred value upon forest which gives a very effective long term 

protection to that forest. Modern industrialised society does have the capacity for 

respect of forest and for expressing this in legal terms.  However, governments and 

forest departments live in a world where some people and the companies they work 

for are under such a compulsion to make money that it effectively trumps every other 

instinct they possess, including self respect and even their own long-term self-

interest. 

In summary, failure to value forest properly will lead to its endangerment from a three 

important angles. These are firstly, highly motivated entrepreneurial humans. An 

increasing danger to forests is also coming from climate change. A third angle of 

forest loss comes from the increased spread of dangerous plant diseases. 

Protection 

Forests are extensive, frequently remote from large concentrations of population, 

and unable to defend themselves against predation or to run off in order to save 

themselves. Forest protection agencies tend, even in rich Western countries, to be 

under-resourced. In many developing countries, forest protection is dangerously 

inadequate in forests of global importance – for example, the Amazon, the Congo 

basin, and in some of south-east Asia notably Indonesia and Papua New Guinea. 

Forests are at hazard from numerous situations: fire is a major and increasing 

hazard as climate change affects long standing patterns of rainfall, and where forest 

soils dry out as a result. Spontaneous fire or deliberate fire, as a result of lighting 

strike or arson has the potential to cause damage on a level hard to imagine as well 

as loss of life, human and non-human. Fire occurs in forests and its consequences 

and effects are far from straightforward. When foresters protect forest from fire, 

paradoxically it will increase fire hazard - the build up of tinder on the forest floor 

occurs willy-nilly.  Many forests are fire-adapted by Nature, and this forest requires 
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fire in order to trigger germination and other processes. Major wild-fires will destroy 

even fire-adapted trees which are well able to survive regular smaller fires. 

Sustainable forest management requires sophisticated practice of fire management 

rather than total fire suppression. 

Once roads have been constructed into forested zones, human incursion into these 

zones inevitably follows. This is generally poor people looking for livelihood. Great 

caution needs to be applied when blaming the poor for deforestation. They are a 

factor, but only one of a number of factors. The causes of forest loss are a topic 

beyond the scope of this piece, as it is a big subject. Illegal logging usually takes 

place under the cover of legal logging. Simply keeping people out of forests ensures 

their preservation, but this is no longer a practical option anywhere in the world, 

except by the most extreme and politically unacceptable methods. Human incursion 

on the forest estate is now a fact of life. There is no more ‘wild’ with the possible 

exception of forest protected by radiological hazard (as in the vicinity of Chernobyl) 

or by anti-personnel mines left over from conflict (as in parts of the Balkans and 

Mozambique).  

The potential for remote sensing as a forest protection tool is undeniable, and it is 

likely that drone surveillance, coupled with on-the-ground enforcement will be an 

increasing part of regulation of logging. However, much illegal logging is carried out 

by intimate conjunction with legal exploitation, craftily concealing the overexploitation 

within the legal operation. The potential financial returns to those who can log 

illegally are so enormous that corruption is fuelled right up the supply chain, and – for 

all the high tech methods available – has never been completely eliminated. 

Forest exploitation 

The concept and practice of forest management is very ancient. The notion of 

sustainable yield lies at its very core. In a Panglossian world, all forest products 

would be guaranteed to originate from forests where sustainable forest management 

is fully practiced. At least we know what we are aiming for.  

The forest supply chain is uniquely complex – from forest gate, products may go 

through several processing and storage cycles, and between each of these, there 

may be changes in ownership of the product as well as location. A forest product will 

often only reach a point of final sale several thousand miles from its original source. 

Tracking and tracing (chain of custody) along this supply chain is a specialized topic 

in its own right. 

There are two levels at which forest exploitation can be controlled. The first level is 

that of legal control, defined by national or state authorities, enforced by government 

approved bodies and ultimately the criminal justice system. This is the first line of 

control and works fairly adequately in countries where the rule of law prevails. 
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However, where the legal frameworks do not fully respect the natural limations of 

sustainable forest management, or where corruption has polluted the law or the 

enforcement agencies, the forest inevitably suffers. Governmental structures like 

FLEGT (Forest Law Enforcement, Governance and Trade) are an attempt to address 

forest problems significantly at a governance level. 

The second level of potential control is via the purchaser. If a purchaser can be 

persuaded that it is in their interest to ensure that they are not contributing to illegal 

harvesting or damage to forests, they may decide to only buy from sources who can 

provide credible proof that they obtain stock only from legal and sustainable sources. 

This is an approach strongly supported by WWF, Greenpeace, Friends of the Earth 

etc, and has in turn elicited significant response from big business where high street 

reputation is mirrored in sales.  Sophisticated market-based mechanisms for forest 

protection rely upon the twin concepts of certification and labeling, coupled with 

independent third-party professional inspection. This is a methodology which ticks all 

the boxes from a conceptual point of view, even though it is not widely understood at 

a street level. The forest variant of this methodology has largely (but not exclusively) 

been pioneered by the Forest Stewardship Council (FSC). There are other systems 

– PEFC, MTCC, SFN etc etc all strongly influenced by FSC methodology and to 

some extent potentially in competition with it. The notion that the market itself can 

provide impetus for the protection of some productive forests is conceptually 

persuasive and potentially effective. It is not a panacea for global forest protection 

but may be an important step forward. One of its down-sides is the complexity of 

implementation and the additional financial burden it places on a trade pathway.  

Forest and global carbon prediction and management 

As with every aspect of forest, the relation between forest and global carbon 

management is not simple. Forests both sequestrate and store carbon. In 

sequestration they draw down and incorporate carbon from the atmosphere to use 

as the major element of woody structure and the life processes that takes place 

within the forest. The rate of sequestration is crucially dependent upon the stage in 

the life cycle of the forest. Young forest will sequestrate rapidly: it is probably the 

most important and efficient method of removing CO2 from the atmosphere at our 

disposal. But old forest, for all of its other importances, will hardly sequestrate at all 

and may even be ‘carbon neutral’. However, forest also is a carbon store and whilst 

it lives, vast amounts of carbon are locked up into its structure. 

High levels of atmospheric carbon strongly favour plant growth – human activity, 

having raised the levels of atmospheric carbon to over 400ppm from pre-industrial 

baseline of around 285ppm is actually helping trees to grow faster. 

Plantation forests are powerful sequestrators of carbon and fuel from plantation 

forest can be regarded as almost ‘carbon neutral’, under certain circumstances. 
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The concept of REDD (reduced emissions from deforestation and forest 

degradation) is one of the most controversial issues in the climate change debate. 

The basic concept is simple: governments, companies or forest owners in the South 

should be rewarded for keeping their forests instead of cutting them down. This is a 

complex topic beyond the scope of this introductory piece but does require a brief 

mention. 

Plantation 

This paper cannot ignore the potential role of plantation as an adjunct to exploitation 

of ‘natural’ forest. Plantations are designed to enable a quasi-agricultural approach 

to growing and cropping species that have hitherto been part of a forest mix. A 

debate simmers whether this is forestry or not forestry, occasionally boiling over into 

strong feelings that plantations are not a beneficial land use. Plantations will continue 

to be a critical part of the forest product supply chain and will probably increase in 

importance, as productive ‘natural forest’ becomes increasingly better protected and 

subject to properly enforced regimes of sustainable harvesting. 

There are significant down sides to plantation agriculture, which are too complex to 

refer to in the generality of this paper, however one deserves mentioning as a 

potentially significant and powerful development, and that is the potential of genetic 

improvement of forest species through techniques such as tissue culture, ‘genetic 

modification’ and CRISPR. This is a topic which deserves a paper of its own. This is 

a little publicized topic: not only is it very complex, but also the FSC does not wish to 

engage in certification of GM products. Because forest species are very ‘wild’ by 

comparison to agricultural annuals, there is very great potential for developmental 

‘improvement’.  

Summary 

Forest protection is a significant topic for all species on this planet. It is not a topic 

that can be addressed successfully in purely ‘secular’ terms, because forest itself 

has a kind of more-than-secular importance. The notion of holistic valuation must be 

tested then applied in the context of forestry if sustainable forest management is to 

be universally practiced. The time it takes for a forest to grow contrasts spectacularly 

with the few days it takes, with modern equipment, to cut it down. The pressures are 

increasing all the time, and a world without good quality forest will face massive 

damage, problems and shortages. 
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THE GREEN ECONOMICS INSTITUTE  

Interested in studying Green 
Economics? 

 

The Green Economics Institute offer bespoke courses, briefings and 
workshops to meet your requirements. We cover micro and macroeconomics, 
business, finance, investment, accounting and green procurement. We show you 
how to manage and the links between biodiversity loss, climate change costs, social 
and environmental issues, gender issues and poverty prevention and how this 
affects us all globally. 

Our educational packages are designed to provide further knowledge on 

Economics in the context of Sustainable Development, and on how to work towards 
a lower carbon economic environment, updating participants with the latest 
economics debates within the Global Green Economics community. 

We especially want students who want to change the world, change 
economics or improve biodiversity or halt the tide of climate change.  

All our students worry about poverty and also how economics doesn't 
really work today.  

If you are a change maker or see yourself at the forefront of innovation, 
or if you like writing or speaking or attending or running conferences, 
love nature or wildlife – have an international perspective, and are 
inclusive and caring then this may well be the study programme for you. 

 

For more information of our typical offerings, go to the Green Economics 
Institute website: http://www.greeneconomicsinstitute.com/study-2015 

To discuss your specific requirements contact the Green Economics Institute: 

greeneconomicsinstitute@yahoo.com  

greeneconomicseducation@yahoo.co.uk  

 

http://www.greeneconomicsinstitute.com/study-2015
mailto:greeneconomicsinstitute@yahoo.com
mailto:greeneconomicseducation@yahoo.co.uk
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The Green Economics Institute Trust is a Registered Charity existing to further 

public knowledge and education about the Green Economy and Green Economics. 
Our methodology includes working with our Publishing House to create the world’s 
leading academic double blind peer reviewed academic journal The International 
Journal of Green Economics, and also our members networking magazine, The 
Green Economist. We also produce many topical books with a global reach used 
regularly by opinion makers, Kings princes, parliaments, Ministers, top officials in the 
United Nations etc all around the world and so are very influential. We also give 
lectures at many Universities around the world and train governments and 
government officials. We love to share these activities with our students and try to 
involve our students in much of our work and policy making.  

 

Educational and training opportunities with the Green 
Economics Institute: 

 

 Charity Work Experience with our Green Economics Institute Trust A 
Registered Charity 

 Work Placement for Work Experience, administration, management, 
conference running, marketing, writing, editing, books. Public speaking, 
lecturing. 

 Real Academic and Professional Internships, work experience or study 
placements. Writing or editing academic work – our academic journal, our 
conference proceedings- all our students get to publish their work, many have 
at least 4 citations during their course with us and many have a whole book 
with their name on it. 

 Books and publishing writing, editing, production, reviewing and 
commissioning is a particular feature. 

 Conference and Events administration and management 

 Professional Examinations and qualifications 

 Short 1-2 -3 day courses 

 Remote study from home 

 Remote work placement from home 

 Remote academic study from home 

 Post Graduate Study 1-2-3- 6 months supervised Research and study, 
Fellowships,Visiting Scholars 

 One book of your academic study – for Publication with the Institute 

 Open Book Examinations with Certified Conference Attendance 
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More educational and training opportunities with the 
Green Economics Institute: 

 

 Continuous Professional Education (CPD) Events throughout the year- 
please ask for dates and details 

 Internships- a formal taught course which works as a bridge between college 
and the world of work  

 Career planning and tasting placements. 

 Erasmus Plus - internships and study placements (Our most popular course) 

 Post Doctoral Study, Research and Writing.( Our most popular course 

usually 1-3 months guided research and writing 

 European Union Youth in Action Courses with partners delivering it 
together. Please enquire if you’d like to partner for our next course 

 Bespoke In House courses- we have run these and training in such varied 
environments as the UK Cabinet Office, Montenegro, Venice International 
University, Oxford, Berlin and many other places for many organisations, from 
the International Labour Organisation of Trade Unions and Peasant Farmer 
organisations across the world or Chinese Polit Buro Officials, Young Green 
Activists, Carribean Politicians, The Foreign Office, the Government 
Procurement Agency, The Government Training School, Government 
Leadership Training and many others. 

 Supervised Research and innovation leading to a report or book or other 
publication and a public event. 

 Writing – learning to write –with formal tuition and supervision – leading 

to Publication of your writing in our books. 

 Dissertation Supervision for your course and Publishing your thesis at all 

levels. 

 

With partners, we can now offer a range of academic courses at all levels from CPD 
Continuing Professional Development, to Undergraduate in Green Economics, 
Masters level in Green Economics and PhD and Post Doc level Research and study.  

Get in touch with us today to find out how we can help meet your particular 
requirements 

greeneconomicsinstitute@yahoo.com info@greeneconomicsinstituterust.org 

Website www.greeneconomicsinstitutetrust.org 

mailto:greeneconomicsinstitute@yahoo.com
mailto:info@greeneconomicsinstituterust.org
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Testimonials from Student Course  

I can’t help mentioning that a really nice and pleasant thing in the Institute was the 
opportunity to meet really different and interesting people. I was really pleased for 
example to be invited to a meeting about lobbying actions, and the initial planning 
and conception of two new laws and bills to be put into the UK Parliament, led 
bymembers of the Institute, some being involved in politics and NGOs at a very 
influential level. And, out of the terrific list of GEI members, I could also 
discovermany other people as the Institute gave me the opportunity to attend many 
lectures,in Oxford and London, thanks to my status of an intern in the GEI, and I had 
the great luck to go and listen and speak to Wangari Maathai, 2004 Nobel Peace 
Prize winner and the leader of the Green Belt Movement, Sir Nicholas Stern, and 
many other experts. My study with the GEI  even started with a one-day meeting of 
The Higher Education Academy Economics Network in Bristol, where 20 economists 
from  the whole country (including the Director of the scheme) discussed about the 
development of new innovations in teaching economics. 

I can say that Volker and Miriam never missed an opportunity to invite or send me to 
such exciting events during my stay with them, and that was a great luck for me and 
really helpful for my studies. 

Yann Raineau (France) First Student we ever had ! 
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GEI BOOKS 
 

Launching some of  our new books from COP23 
UNFCC Climate Conference  

 
 

Green Investment, Green Economy & Green Finance 
 

 
 

Order this book directly.  Available Now!  

greeneconomicsinstitute@yahoo.com 

  http://www.greeneconomicsinstitutetrust.org/ or  http://www.greeneconomics.org.uk 

http://www.greeneconomicsinstitutetrust.org/
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The Green Economist       Volume 12 Issue 1  
COP23 

 2017

 

Page 45                                      Published by The Green Economics Institute  
 

  

Our latest book being launched at COP23  

Reminding us about the extreme events all around the world and the terrible flooding at the 

moment in Nigeria  

 

Pathways to a Green Economy in Post Paris Africa 

  

 

Order this book directly.  Available Now!  

greeneconomicsinstitute@yahoo.com 

  http://www.greeneconomicsinstitutetrust.org/ or  http://www.greeneconomics.org.uk 

http://www.greeneconomicsinstitutetrust.org/
http://www.greeneconomics.org.uk/
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The Green Economics Institute              
 Founded in 2003  
 

 
The purpose of the Green Economics Institute.  
 

Our aim is to found an inclusive and progressive economics discipline, called “Green 
Economics” that will deliver environmental and social justice for all.  The Institutes 
work provides academic rigour of the highest standards in terms of new thinking in 
philosophy, methodology and ontology for economics. We founded the world’s first 
and only Green Academic Journal, The International Journal of Green Economics, 
now in its 12th year. 
 
Green Economics is an inclusive and progressive economics built on the 

principles of ecology aiming to deliver environmental and social justice while 
incorporating diversity among all humanity, drawing on learning from natural science 
and other sources and including everyone and everything on the planet.  It is a 
holistic discipline. It moves economics away from the interests of a dominant minority 
to an economic that serves all without discrimination.   This, we describe as 
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“Progressive and Inclusive Economics.”  
 
The way of living enabled by the operation of Green Economics will be diverse and 
inclusive with access for all. It will include those with no voice, and those with no 
power, and those with disability of all kinds and all minorities. It respects the 
dynamics of the natural world’s on which all life depends.   
 
Applying Green Economics, the long term survivability of everyone and everything 

on the planet is regarded as equally important to short term considerations of profit 
and growth. In making economics efficient and relevant to the concerns of the 21st 
century, Green Economics aims to remove the short term growth fetish, greed and 
excess wealth creation and replacing it with holistic values of sustainability, sharing 
and caring. 
  
Practicing Green Economics changes people's perception of the natural world, its 
inhabitants and its systems so they see themselves and their economy as part of 
and dependent upon the holistic global ecosystem.  
 
 
What people say about Green Economics 

 
 
I see the greening of economies as the first step to responsibly and sustainably 
extract, use, exchange and benefit from all that we are gifted with on our planet. I 
believe that when we are able to strike a balance between what we consume and 
what we produce, to the benefit of humanity at the same time being fair to our 
environment, resources, human rights, social inclusion and fairness in trade, 
commerce, we then come closer to understanding Green Economics.  Education, 
technology, laws, governance and the simple ability to innovate and create new 
things are evident tools we can use to  solve the global problems that Green 
Economics has set out to correct. 
Anjikwi Mshelbwala Action Aid (Nigeria) 

 
 
 
My passion about green economics is based on its relevance to face the urgent need 
for an epistemological profound change in economic science. Green economics is 
about the consideration of different theoretical approaches aimed at the 
comprehension and understanding of the real-world. 
Additionally, green economics is aware of the constant movement of construction, 
reconstruction and renewal of ideas and concepts.... the need for trans-disciplinary 
and interdisciplinary work is highlighted in the green economics approaches. I 
believe that the green economists are “embedded economists”, that is to say, their 
thoughts and actions are embedded in their historical, political, social and cultural 
scenarios. 
Dr. Maria Madi, Professor of Finance (Brazil) 
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10 Key Principles of Green Economics 
 

1. The rights of all people through time, other species, nature, the planet and its 
systems, to be beneficiaries of economics transactions. 

2. Social and environmental justice for all, with tolerance and without prejudice.  
3. Respect of other species and their rights and of global biodiversity  
4. Non-violence, respect and inclusion of all people, communities, regions and 

nations, including people with special needs and special abilities. 
5. Respecting the right of local people and communities to have control over 

their own destiny and resources.   
6. Gender equity in all activities through educating, respecting, empowering 

women and minorities, gender(s), transequity. 
7. Living within the comfortable bounds of nature in the climatic conditions under 

which humans built their civilisation.   
8. Ending poverty. Protecting the most vulnerable from risk.   
9. Reversing climate change. 
10. A future-proofed economics suitable for the 21st century based on sharing, 

rather than greed and profit. 
 
Our Work 

 
1. Organising Conferences and participate in international events and symposia 

on specific topics to disseminate new information and ideas and build our  
global network of Green Economists. 

2. Publishing a library of books that are a key reference source for the 
discipline of Green Economics 

3. Providing further educational opportunities for students and to educate the 
public about Green Economics as well as lectures at Public events and 
Universities. 

4. Publish and promote new research and thinking in Green Economics via our 
Books, Magazines and ground breaking journals. 

5. Engage in political and social dialogue with governments and key social 
players. 

6. Provide a consultancy service to governments and non-governmental 
organisations. 

7. Create Policies to achieve our aims and send delegates to international 
events to advocate and advance awareness of the need for Green Economic 
policy 

8. Build a global community of Green Economists and support the creation of 
sister Green Economics schools and institutes and offer training, teaching, 
qualifications and immersion courses to educate thinkers, governments, 
students, professionals, academics and practitioners. 
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Our Contact Details  
 

 

Website:  www.greeneconomicsinstutetrust.org 
 
Telephone 00447990590463  

 
  
Emails:  greeneconomicsinstitute@yahoo.com 

info@greeneconomicsinstitutetrust.org 
 

 
 
 

 
Green Economics:  

An economics of caring sharing and supporting each other 
 
 
Let’s get serious about saving the climate: 2 tons of carbon per 
person each by 2022! 

 
 

Let’s leave the forth coming generations with a better pack of 
resources than we inherited!  

 
 

Carbon Rationing Now! Let’s stop runaway climate change 
together! 

 
 
 
 
 
 
 
 
 

http://www.greeneconomicsinstutetrust.org/
mailto:greeneconomicsinstitute@yahoo.com
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